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Note: U.S. federal funds rate (upper bound of target range), Canadian overnight
rate, euro area deposit rate, Japan policy rate (overnight call rate 2005-07), U.K.
bank rate.

Sources: Bank of Canada, Bank of Japan, Bank of England, European Central Bank,
Board of Governors of the Federal Reserve Systerm, Haver Analytics, Office of Financial

Research
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general government as a percent of GDP, on a consolidated basis except for
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Note: VIX stands for Chicago Board Options Exchange Volatility Index. The index
is a measure of implied volatility in the S&P 500 stock index.

Sources: Cboe, Bloomberg Finance L.P., Office of Financial Researc h
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Private debt fund amount
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capital of investors in private funds. Some private debt fund loans are other than
micddle-market loans. Pro rata loans are originated and held by banks. Amount
shown in this chart is an estimate based on data from the Shared National

Credit Program: it relies on banks’ own definitions, which may not be consistent.
The amount includes undrawn portions of revolving credit facilities: it could

also include exposures that are included in other categories provided by other
sources. Institutional loans are originated by bank syndicates that sell the loans to
institutional iNnvestors.

Scources: S&P Leveraged Commentary and Data, Shared National Credit Program.
Preqgin, S&P Global Market Intelligence, Office of Financial Rescarc
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Sources: Equifax, Federal Reserve Bank of New York, Haver Analytics, Office of Financial
Research
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